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ACTION OPIC-06 

INFO OCT-01 AF-08 ISO-OO EB-07 COME-OO TRSE-00 FEA-01 

CIAE-00 INR-07 NSAE-00 L-03 ERDA-05 AID-05 CEA-01 

CIEP-01 DODE-OO FPC-01 H-02 INT-05 NSC-05 OMB-01 

PM-04 USIA-06 SAM-01 OES-06 SP-02 SS-15 STR-04 

ACDA-07 /104W 

098708 

R071147Z OCT 76 
FM AMEMBASSY LUSAKA 
TO SECSTATE WASHDC 4238 


LIMITED OFFICIAL USE LUSAKA 2707 

E.O. 11652: N/A 
TAGS: EINV EFIN ZA 

SUB J : MOBIL OIL APPLICATION FOR OPIC COVERAGE 
REF: LUSAKA 2100 

1 . EMBASSY HAS RECEIVED COPIES OF EXCHANGE OF CORRESPONDENCE 
BETWEEN ZAMBIA NATIONAL ENERGY CORPORATION AND MINISTRY OF 
MINES AND INDUSTRY INDICATING GRZ APPROVAL FOR LUBE OIL 
BLENDING PLANT PROJECT BETWEEN GRZ AND MOBIL OIL. 

2. MOBIL OIL REPRESENTATIVE SEAMAN INFORMED EMBASSY TODAY 
THAT AGREEMENT BETWEEN MOBIL AND GRZ HAS BEEN FINALIZED AND 
THAT ONLY REMAINING REQUIREMENT IS OPIC INSURANCE. ACCORDING 
TO SEAMAN, FINALIZATION OF FINANCING ARRANGEMENTS BY GRINDLAYS 
BANK (AND FIRST NATIONAL CITY OF NEW YORK) HAS BEEN DELAYED 
PENDING APPROVAL BY OPIC. 

3. EMBASSY RECOMMENDED FAVORABLE OPIC ACTION ON MOBIL APPLICATION 
(REFTEL) IN AUGUST AND STILL CONCURS THAT RECOMMENDATION. 
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4. PLEASE ADVISE SOONEST STATUS MOBIL'S APPLICATION AND WHAT 
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IF ANY ADDITIONAL REQUIREMENTS NECESSARY FROM EMBASSY. 
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